NEW COLLEGE, SWINDON

Minutes of the Finance and General Purposes Committee

held on Tuesday 30th November 2010 
Present:
Simon Howell (Chair), Les Durrant, Julian George (co-opted member), 


Norman Holland, Glen Reid, Graham Taylor

With:

Dave Rowlands (minute 1018 only)

Maureen Debbage (minute 1018 only), Diane Dimond, Tracy Scaife

1013
Apologies for absence – received from Heydar Faramarzi who attends the meeting as an observer.
1014
Disclosures of Interest – none received.

1015
Minutes of meeting held on 5th October 2010 – agreed as a correct record.
1016
Matters arising from the minutes of the meeting held on 6th July 2010 – none.
1017
Risk Management update – verbal update received from Director of Finance.
It was noted that there have been no significant changes to the report given to the meeting in October.  The addition of one item to the Risk Register was noted.

1018
Pay Award 2010-11 – report by Director of Human Resources received and noted.

RESOLUTION:  that the Corporation be recommended to:
(i)
approve a consolidated pay award of 1% for the 2010-11 academic year backdated to 1st August 2010;

(ii)
approve a non-consolidated bonus payment of 1% if the target success rate of 83% is achieved at the end of the year.

ACTION:  TS to place item on Corporation agenda 14.12.10 re. pay award 2010-11.

1019
Management Accounts: Period 3 – report by Director of Finance received and noted.
It was further noted that a paper on fees will be presented to the Corporation in March 2011.

ACTION:  DD to present paper on fees to Corporation March 2011; TS to place item re. fees on March 2011 Corporation agenda.
1020
Report and Financial Statements year ended 31st July 2010 – received and noted.

RESOLUTION:  that Corporation be recommended to approve the Report and Financial Statements for the year ended 31st July 2010.

ACTION:  TS to place item on Corporation agenda for meeting 14.12.10 re. report and financial statements year ended 31.07.10.
1021
Management Letter – received and noted.

It was further noted that the Audit committee had also received the report at their last meeting.
RESOLUTION:  that Corporation be recommended to approve the Management Letter.

ACTION:  TS to place item on agenda for Corporation 14.12.10 re. Management Letter.
1022
Any Other Business – none.

1023
Date of next meeting – Tuesday 8th February 2011 at 18.00 (approximately).

